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Abstract

The retail industry faces major challenges from changes in consumer behavior
triggered by advances in digital technology and increased access to information.
Adaptation to rising consumer expectations and demand for personalized and
innovative shopping experiences is crucial. The use of technology and marketing
strategies that focus on data personalization is the answer to this need. This research
aims to analyze how innovative marketing strategies can increase consumer
engagement and attract investment in the retail sector. This research was conducted
with a qualitative approach, using data from relevant previous studies and processing
to understand the current dynamics in the retail industry. Data is systematically
analyzed to explore how innovations in marketing influence consumer behavior and
the attractiveness of the retail sector to investors. The research conclusions show that
implementing innovative marketing strategies such as personalization and the use of
advanced technology increases consumer engagement and loyalty. This strategy also
strengthens the company's position in intense market competition. Furthermore, the
innovation shows potential to improve operational efficiency and attract investment.
Effective risk management and a deep understanding of investor preferences are also
crucial in maximizing the benefits of innovative strategies. Overall, innovative
marketing strategies have proven essential in adapting and overcoming the challenges
of this digital era.
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A.  INTRODUCTION

The retail industry is currently facing significant challenges amidst
technological developments and changes in consumer behavior. The closure of
physical stores that are increasingly being seen in various parts of the world reflects
the shift from traditional shopping to digital platforms. E-commerce has grown
rapidly and offers convenience and convenience that was previously difficult for
physical retail to match. This is driving retailers to look for innovative ways to stay
relevant and competitive in an ever-changing market (Yap et al., 2021). In recent years,
changes in consumer behavior have become increasingly complex. Today's consumers
are not only looking for quality products but also a unique and satisfying shopping
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experience. They tend to be more involved in the shopping process, from information
searches, and product comparisons, to post-purchase reviews. With the increasing use
of social media and mobile technology, consumers can easily share their experiences
and influence others. This creates new challenges for retailers to not only attract but
also maintain consumer engagement on an ongoing basis (Lysenko-Ryba & Zimon,
2021).

On the other hand, investment in the retail industry also experiences complex
dynamics. Investors are increasingly selective in their capital investments, preferring
businesses that demonstrate long-term growth potential and the ability to adapt to
market changes. Traditional retail that is stagnant and less innovative tends to lose
appeal in the eyes of investors, while businesses that integrate technology and
innovative marketing strategies show brighter prospects (Falchetta et al., 2022).
Fluctuating global economic conditions also affect the retail industry. Economic
uncertainty, such as a recession or inflation, can reduce consumer purchasing power
and negatively impact retail sales. In addition, the COVID-19 pandemic has
accelerated digital transformation in the retail sector, forcing retailers to adapt quickly
to changes in consumer behavior who prefer online shopping during periods of
lockdown and social distancing (Baran, 2022).

However, there are also huge opportunities despite these challenges.
Innovations in retail marketing offer a way out for retailers looking to revitalize their
businesses. Creative, consumer-focused marketing strategies can create engaging
shopping experiences and increase customer loyalty. For example, the use of
augmented reality (AR) and virtual reality (VR) technologies can provide an
immersive shopping experience, while advanced data analytics enable more targeted
personalization (Sheng et al.,, 2021). Additionally, the omnichannel concept is
becoming increasingly important. Retailers who successfully integrate online and
offline shopping experiences are more likely to meet the expectations of modern
consumers who want flexibility and consistency across multiple platforms.
Implementing an effective omnichannel strategy not only increases customer
satisfaction but can also drive increased sales and operational efficiency (Gerea et al.,
2021).

The shift in focus from products to experiences is also driving retailers to
develop innovative and interactive loyalty programs. By leveraging customer data,
retailers can create programs that offer real added value to consumers, such as
exclusive discounts, personalized offers, and access to special events or products. A
well-managed loyalty program can be a powerful tool for increasing consumer
engagement and building long-term relationships (Chen et al., 2021). However, to be
able to implement effective innovative marketing strategies, retailers need to invest in
the right technology and human resources. Digital transformation requires not only
adequate technological infrastructure but also relevant skills and knowledge among
staff. Employee training and development is key to ensuring that marketing teams can
design and execute creative, data-driven campaigns (Grewal et al., 2021).

Overall, the retail industry is at a tipping point where innovation in marketing
is critical to survive and thrive. Changing consumer behavior and increasing
competition from e-commerce requires retailers to think outside the box and adopt
new approaches to attracting and retaining customers. At the same time, the ability to
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attract investment also depends on how well retailers can demonstrate their growth
potential and adaptability. Therefore, this research aims to examine how innovative
marketing strategies can play an important role in retail revitalization, increasing
consumer engagement, and attracting the investment necessary for long-term growth.

B. LITERATURE REVIEW
1. Innovative Marketing

Marketing is a very important aspect of the business world. In today's business
conditions, marketing is a driving force to increase sales so that company goals can be
achieved. Insight into marketing becomes important for companies when faced with
several problems. Such as a decrease in company income caused by a decrease in
consumer purchasing power for a product, both goods and services, resulting in a
slowdown in the company's development (Kryshtanovych et al., 2022).

The dynamic and competitive development of the business world requires
companies to change their orientation in the way they serve their customers, deal with
competitors, and release products. Intense competition requires companies to be more
innovative in releasing products that consumers will like. Without innovation, a
company's products can sink into competition with other products that are
increasingly filling the market (Wang et al., 2022).

Many experts have provided definitions of marketing. The definitions given
often differ from one expert to another, due to differences in viewpoints and reviews
of marketing. Gronroos defines marketing as developing, maintaining, and improving
relationships with customers and other partners, by obtaining profits in such a way
that the goals of each party can be achieved. This can be realized through mutually
beneficial exchange and fulfillment of promises (Ismayani et al., 2023).

Miller and Layton explain that marketing is a total system of business activities

designed to plan, set prices, promote, and distribute products, services, and ideas that
can satisfy the desires of target markets to achieve organizational goals.
Doyle defines marketing as a management process that seeks to maximize profits for
shareholders by establishing relationships with key customers and creating
competitive advantages. The American Marketing Association (AMA) in 2004
explained that marketing is an organizational function and a series of processes for
creating, communicating, delivering, and exchanging offers that are of value to
customers, clients, partners, and the general public (Yusuf & Matiin, 2022).

Meanwhile, the concept of innovative marketing management is a strategy for
developing and implementing new ideas in marketing to improve the company's
marketing performance and remain relevant in the ever-growing digital era. The
concept of innovation in marketing management includes the development of new
technology, new business models, new products, and new marketing strategies to
achieve better business goals (Eliza, 2023). Innovative marketing management
concepts also include a deep understanding of market trends, consumer behavior, and
customer needs as well as the ability to adapt and react to rapid changes in the digital
era. By applying the concept of innovation in marketing management, companies can
increase cost efficiency and competitiveness, as well as create better customer
experiences to stay relevant in a tight market. Digital business is a type of service
business that uses sophisticated technology when making a product or when carrying
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out marketing processes carried out online, either through websites or applications,
one example is e-commerce (Keiningham et al., 2020).

2. Consumer Engagement

Involvement plays a crucial role in comprehending and elucidating consumer
behavior. Setiadi defines involvement as the degree of personal interest experienced
and/or interest evoked by stimuli within a particular context. As a result, consumers
intentionally act to reduce risks and enhance the benefits derived from the acquisition
and utilization of products (Piligrimiené et al., 2020).

Engagement is commonly understood as the interplay between individuals,
objects, and scenarios. This engagement is driven by needs and values, which mirror
one's self-concept. Involvement is triggered when an item (such as a product, service,
or advertising message) is seen as instrumental in fulfilling critical needs, objectives,
and values (Ostovan & Nasr, 2020). Involvement describes how significant or
personally relevant a consumer finds an object, event, or activity. Those consumers
who view a product as having personally significant outcomes are considered to be
engaged with that product and maintain a connection to it. The effects of a product or
brand encompass both cognitive elements and emotional influences (Gligor &
Bozkurt, 2022).

Cognitively, involvement encompasses an understanding of the ultimate
significance of the key outcomes resulting from product usage. This also involves the
assessment of the product itself. When a person is highly involved with a product,
they are likely to experience intense affective responses, including strong emotions
and feelings. Many marketers tend to categorize consumer product involvement
simply as either high or low, yet actual engagement can vary across a spectrum from
low to moderate to high (Teeny et al., 2021).

Involvement is a motivational state that drives and directs consumers'
cognitive processes and behavior when they make decisions. Consumers can interpret
a lot of information obtained from advertisements or brochures. Consumers can also
spend more time and effort integrating product information to evaluate brands and
make purchasing decisions (Yim et al., 2021).

Involvement reflects a deep motivation driven by the significant personal
relevance of a product or service within a specific setting. It hinges on the perceived
connection between the motivating influences on an individual and the advantages
provided by the object. Personal attributes such as needs, values, and self-concept are
matched against marketing stimuli that are relevant in that particular context at the
time (Rhee & Choi, 2020).

Mowen and Minor define consumer involvement as the consumer's perceived
personal importance and/or interest in the acquisition, consumption, and disposition
of goods, services, or ideas. As engagement increases, consumers have greater
motivation to pay attention, understand, and elaborate on information about
purchases. Mowen and Minor present a simple model of the flow of events when
consumers experience motivational states. This model identifies five central concepts
from the study of motivation: need recognition, drive, goal-based behavior, incentive
object, and affection (Ribeiro et al., 2023).
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3. Retail Investment

Investment involves allocating a specific sum of money with the expectation of
preserving or increasing its value or earning a favorable return. It entails the
deployment of capital with the aim of achieving returns and enhanced value.
According to Lypsey, investment is the spending on goods not meant for immediate
consumption, and it is categorized by duration into short-term, medium-term, and
long-term investments. Investment represents a dedication of funds over a period,
aimed at generating anticipated future earnings as a form of reward. The factors
considered in an investment include the time involved, expected inflation, and
uncertainties about the future (Ilham et al., 2022).

According to Sumanto, investment represents the allocation of a specified
amount of funds over a certain period, with the goal of generating anticipated future
income as a return on the invested units. Husnan, on the other hand, describes
investment as the application of funds for the purpose of earning income. It involves
channeling resources into a company to boost the wealth of that corporation or
business. Additionally, investments are described as assets acquired by individuals or
companies to expand their capital base (Raghunandan & Rajgopat, 2022).

According to economic theory, investment involves the acquisition (and
production) of capital goods, which are not immediately consumed but are instead
utilized for future production. Investment is a key component of Gross Domestic
Product (GDP). In this context, the investment function is segmented into non-
residential and residential investment. Investment is influenced by income and
interest rates. A rise in income tends to promote more investment, while an increase
in interest rates tends to deter it, as borrowing costs become higher (Corrado et al.,
2022).

Retail investing is a form of investment made by individuals, often with less
capital than large institutional investors. These individuals usually invest through
various financial instruments such as shares, bonds, mutual funds, or bank deposits.
The goal of retail investment is to increase personal wealth, prepare retirement funds,
or achieve other financial goals such as buying a house or paying for children's
education (Vaish et al., 2024).

Retail investors typically rely on publicly available information, such as
company financial reports, market news, and analysis from various sources to make
investment decisions. They can access the market through online trading platforms,
banks, or stockbrokers. Retail investment allows portfolio diversification even with
limited capital, because investors can purchase units or shares in small quantities that
suit their financial capacity (Blankespoor et al., 2020).

Retail investments also include simpler and more accessible instruments, such
as term savings accounts and money market mutual funds, which offer lower risk
compared to stocks and bonds. Mutual funds are a popular tool among retail investors
because they provide the opportunity to invest in professionally managed portfolios
without requiring in-depth knowledge of capital markets. Investment managers who
manage mutual funds will collect funds from many retail investors and invest them
in a diversified portfolio, thereby reducing the risk that each investor must bear
(Abreu & Mendes, 2020).
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C. METHOD

This research will be carried out using a qualitative approach. Through this
approach, research data will be obtained from various good sources such as research
results and previous studies which still have relevance to the research content. When
the research data has been successfully collected, then the research data will be
immediately processed, so that the results of this research can be found. The
qualitative method was chosen because it allows researchers to gain an in-depth
understanding of the phenomena studied, namely changes in consumer behavior,
innovative marketing strategies, and challenges and opportunities in the retail
industry. Qualitative data also makes it possible to explore diverse viewpoints and
understand the complex context within the retail industry. Next, data analysis will be
carried out systematically to produce findings that can support the discussion and
conclusions of this research.

D. RESULT AND DISCUSSION
1. Changes in Consumer Behavior in the Retail Industry

The retail industry is currently experiencing significant changes in consumer
behavior, largely driven by developments in digital technology. The use of
smartphones, shopping apps, and social media has changed the way consumers
interact with products and brands. Smartphones, which are almost always in
consumers' hands, allow instant access to product information, price comparisons,
and customer reviews, which directly influence purchasing decisions. Shopping apps
provide convenience with features such as personalized product recommendations,
digital payment services, and notifications about promotions or special discounts,
making the shopping process more efficient and enjoyable.

Additionally, social media has become an important platform in the world of
retail marketing. Consumers not only use social media to communicate and share
experiences but also to discover new products and get shopping inspiration.
Influencers and paid advertising on social media often play a big role in influencing
consumer choices, providing social proof that increases product credibility. Creative
marketing campaigns on social media can attract consumer attention quickly and
widely, creating deeper engagement with the brand.

As technology improves, consumer expectations also experience significant
changes. Modern consumers expect a shopping experience that is not only fast and
convenient but also highly personalized. They want seamless interactions across
various channels, both online and offline, which is known as the omnichannel concept.
For example, consumers want to be able to start a product search online, see reviews
and prices, then purchase the product in a physical store or vice versa. This integrated
experience is key to meeting increasingly complex consumer needs and expectations.

Easy access to information has made consumers smarter and more critical in
making purchasing decisions. They no longer just rely on information provided by
retailers or manufacturers but also look for reviews from other users, video tutorials,
and product comparisons on various sites. This greater knowledge makes consumers
more confident and satisfied with their choices, but also demands more quality and
transparency from retailers. Retailers must adapt by providing complete and accurate
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information, and maintain their reputation by delivering products and services that
deliver on their promises.

Online communities and customer reviews play an important role in the
modern retail ecosystem. Online reviews provide honest, direct views from other
users, which are often considered more trustworthy than traditional advertising.
Online communities, such as discussion forums and social media groups, allow
consumers to share experiences, tips, and product recommendations. These
discussions not only influence individual decisions but also create shopping trends
that can change overall market demand patterns. Consumers tend to have more trust
in products that have lots of positive reviews and recommendations from
communities they trust.

Overall, these changes in consumer behavior are creating new challenges and
opportunities for the retail industry. Retailers who successfully understand and
leverage digital technology, meet evolving consumer expectations, provide
transparent and accurate information, and harness the power of communities and
reviews, will be able to remain relevant and competitive in this dynamic marketplace.
Those who fail to adapt to these changes may be left behind, facing reduced customer
loyalty and sales. Therefore, understanding and responding to changing consumer
behavior is key to long-term success in the ever-evolving retail industry.

2. Innovative Marketing Strategies to Increase Consumer Engagement

The retail industry is undergoing a massive transformation with technological
innovations changing the way consumers interact with brands and products. One
technology that is increasingly popular and has great potential to increase consumer
engagement is the use of Augmented Reality (AR) and Virtual Reality (VR). This
technology enables retailers to create more interactive and engaging shopping
experiences. For example, with AR, consumers can see how furniture would look in
their living room before making a purchase, or try on clothes virtually to see how they
look. VR, on the other hand, can take consumers into a virtual store where they can
explore products as if they were in a physical store. This immersive experience not
only makes shopping more engaging but also helps consumers make more confident
purchasing decisions and reduces return rates.

Personalization is another key to innovative marketing strategies, and this can
be achieved through the use of sophisticated data analytics. By collecting and
analyzing big data, retailers can understand consumer preferences and behavior in
more depth. This data allows retailers to offer relevant and timely product
recommendations, as well as send promotions tailored to individual interests. For
example, if a consumer frequently purchases sports products, a retailer can send
special offers on sports equipment or notify about new product launches in the
category. This kind of personalization not only increases the likelihood of purchase
but also makes consumers feel more valued and understood, which in turn increases
their loyalty to the brand.

Experiential marketing campaigns are also an effective strategy for increasing
consumer engagement. Instead of just focusing on product sales, retailers can design
events and activities that add value and create positive memories for consumers. For
example, clothing stores can hold fashion shows showcasing their latest collections,
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or lifestyle workshops that are relevant to their products. This kind of hands-on
experience not only attracts consumers to the store but also creates an emotional bond
with the brand. Additionally, memorable experiences are often shared by consumers
on social media, which can expand marketing reach and attract the attention of more
people.

Omnichannel integration is another important element in an innovative
marketing strategy. Modern consumers want a seamless shopping experience across
multiple platforms, both online and offline. Retailers who can align these experiences
will be more likely to maintain consumer engagement. For example, consumers may
start a product search on a retailer's website, view reviews, and compare prices, then
purchase the product in a physical store or through a mobile app. Instead, they can
also purchase products in physical stores and then use the app for after-sales services
such as returns or exchanges. Effective omnichannel integration ensures that
consumers have a consistent and satisfying experience at every touchpoint with the
brand, which is critical to building long-term loyalty.

The application of AR and VR technology, personalization through analytical
data, experience-based marketing campaigns, and omnichannel integration are
innovative strategies that support each other to increase consumer engagement. When
retailers successfully combine these strategies, they can not only capture consumers'
attention but also create immersive and memorable experiences that drive loyalty. In
an increasingly competitive retail landscape, innovation in marketing is key to
maintaining relevance and excellence. Therefore, retailers must continue to look for
ways to leverage technology and data to improve consumer experiences and meet
evolving expectations. Innovative marketing strategies are not just about keeping up
with technology trends, but also about understanding consumers deeply and creating
authentic added value in every interaction.

3. Challenges and Opportunities in Attracting Investment in the Retail Sector

The retail sector continues to develop amidst various challenges and
opportunities brought by global economic conditions. Economic fluctuations often
affect consumer purchasing power, which in turn impacts retail sales. When the
economy experiences a downturn, consumers tend to reduce their spending and be
more careful in making purchases. Conversely, when the economy is growing,
purchasing power increases and consumers are more willing to spend their money.
These changes influence the decisions of investors who are looking for stable and
profitable sectors to invest their capital. Global economic uncertainty, such as that
caused by the COVID-19 pandemic or geopolitical conflicts, adds complexity to
predicting market trends and makes investors more vigilant.

Investors in the retail sector have specific preferences that are considered before
investing capital. They tend to choose businesses that demonstrate strong growth
potential and the ability to adapt quickly to market changes. Factors such as a
company's financial health, competent management, and a clear and innovative
business strategy are key in attracting investor interest. In addition, retailers who can
demonstrate sustainability and social responsibility also have more attraction in the
eyes of modern investors who are increasingly concerned with environmental and
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social issues. Investors are not only looking for short-term profits but also long-term
sustainable growth.

Innovation in technology and marketing is one of the main attractions for
investors in the retail sector. Retailers that leverage the latest technology, such as
artificial intelligence (Al), big data, and the Internet of Things (IoT), can improve
operational efficiency and provide a better shopping experience for consumers.
Innovations in marketing, such as the use of social media, data-driven personalization,
and interactive shopping experiences through AR and VR, are also adding significant
value. Investors see higher growth potential in businesses that dare to innovate and
adapt to technological trends. Additionally, companies that successfully leverage
technology to increase consumer engagement and more efficient operations tend to
have a strong competitive advantage.

However, investment in the retail sector also carries risks that must be
managed properly. Retailers face a variety of risks, including changing consumer
behavior, intense competition, and operational and financial risks. Rapid changes in
consumer preferences can make product stock obsolete, while intense competition
from e-commerce and other large retail players can reduce profit margins. Operational
risks, such as supply chain disruptions or logistics problems, can also impact business
performance. To attract and retain investment, retailers need to have a strong risk
management strategy. This includes product diversification, increased operational
efficiency, as well as flexibility in adapting business strategies according to market
changes.

Effective risk management also involves using analytical data to predict market
trends and identify potential problems before they become crises. With predictive
analytics, retailers can make more informed and faster decisions, reducing the
negative impact of the risks they face. Additionally, retailers that have clear
contingency plans and recovery strategies can be better prepared to deal with
unexpected situations, increasing investor confidence. In the long term, the ability to
manage risk well not only protects a business from losses but also creates greater
stability and confidence in the eyes of investors.

Overall, the retail sector faces significant challenges in attracting investment
but also has huge opportunities for those who can innovate and manage risk
effectively. Retailers who can demonstrate adaptability, innovation, and strong risk
management will be more likely to attract investors seeking sustainable growth
opportunities. Thus, understanding and overcoming these challenges while
capitalizing on existing opportunities is key to attracting and retaining investment in
the growing retail sector.

4. Implementation and Impact of Innovative Marketing Strategies

Implementing innovative marketing strategies in retail businesses requires a
series of planned and structured steps. The first step is to conduct an in-depth market
analysis to understand consumer needs and preferences. This involves collecting data
through surveys, interviews, and consumer behavior analytics from various digital
channels. Based on the insights gained, retailers can then identify opportunities to
implement new technology or creative marketing methods. The next step is to develop
a comprehensive marketing plan, which includes specific goals, a budget, and an
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implementation timeline. It also involves cross-departmental collaboration to ensure
that all parts of the business are involved and aligned with the new strategy.

After planning, the execution phase begins with testing the new concept or
technology on a small scale to assess its effectiveness before full rollout. For example,
a store might try an augmented reality feature in one location or on a particular
product segment. These trials allow retailers to identify and address initial problems,
as well as gauge consumer response. After successful testing, the strategy can be
gradually expanded across the business. During this process, it is important to
provide adequate training for employees to ensure that they can use new technology
and implement marketing strategies effectively. Clear communication and ongoing
support are also critical to maintaining momentum and ensuring successful
implementation.

One of the significant impacts of innovative marketing strategies is increasing
customer loyalty. By using technologies such as big data and predictive analytics,
retailers can offer consumers a more personalized and relevant shopping experience.
For example, a loyalty program powered by analytics can provide product
recommendations tailored to consumers' shopping history, offer special discounts, or
provide relevant rewards. This personalized approach makes consumers feel valued
and understood, which increases their satisfaction and loyalty to the brand.
Additionally, engaging and interactive shopping experiences, such as using VR to try
products, can create a strong and positive impression, encouraging customers to
return and recommend the store to others.

Operational efficiency can also increase significantly with the implementation
of innovative marketing strategies. Digital technology enables the automation of
many processes, such as inventory management, order handling, and customer
service. For example, Al-based chatbots can handle customer inquiries efficiently and
quickly, while automated inventory management systems can monitor stock in real-
time and optimize replenishment. Additionally, the use of data analytics allows
retailers to identify trends and patterns that can be used to improve operations. For
example, analytics can show which products are most in demand in a particular
location, allowing retailers to manage stock more efficiently and reduce carrying costs.
Thus, innovative marketing strategies not only attract more customers but also make
operations more efficient and productive.

To measure the impact of innovative marketing strategies, retailers need to
establish relevant key performance metrics (KPIs). This can include metrics such as
sales lift, customer retention rate, customer satisfaction, and ROI (Return on
Investment) of marketing campaigns. Customer satisfaction surveys and social media
analytics can be used to measure consumer perceptions and responses to new
marketing initiatives. Additionally, analysis of sales data and shopping behavior can
provide insight into the effectiveness of strategies in driving purchases and increasing
the frequency of store visits. Continuous monitoring and adjusting strategies based
on the data obtained are very important to ensure continuity and improvement of
business performance.

Implementing innovative marketing strategies in retail businesses can have
broad positive impacts, ranging from increasing customer loyalty and operational
efficiency to improving overall business performance. Successful implementation
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depends on careful planning, coordinated execution, and the use of data to make
decisions based on accurate insights. With the right approach, retailers can not only
survive but also thrive in a competitive and ever-changing retail environment.
Innovation in marketing is not just an option, but a necessity to achieve long-term
success and maintain relevance in an increasingly dynamic marketplace.

E. CONCLUSION

In an ever-evolving digital era, the retail industry faces significant challenges
and opportunities. Changes in consumer behavior driven by digital technology, such
as smartphone use and social media, have changed the way consumers interact with
brands and products. This forces retailers to adopt innovative marketing strategies
that can increase consumer engagement and loyalty. Technologies such as AR and VR,
personalization through analytical data, and experiential marketing campaigns are
key to creating engaging and relevant shopping experiences. On the other hand,
attracting investment in the retail sector requires a deep understanding of global
economic conditions and investor preferences. Innovations in technology and
marketing not only improve operational efficiency but are also a major attraction for
investors looking for sustainable growth opportunities. Effective risk management
also plays an important role in attracting and retaining investment. By implementing
innovative marketing strategies effectively and managing risks well, retailers can
improve their business performance, strengthen customer loyalty, and attract more
investment for long-term growth.
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